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AHoTauin

B YKpaiHi 32 poku pedopmyBaHHA EKOHOMIKM YTBOPUAACS HEraTUBHA TEHAEHLUIA WOAO 3HUMKEHHA
KiNbKOCTi iHHOBaUiMHMX po3pobsieHb y chepi NiANPUEMHMUTBA Ta BNPOBAAMKEHHA iX Y NPaAKTUKY
rocnogaptoBaHHA. Ha OCHOBI CBOEPIAHOro Noginy npaui Mix BEIMKMMU KOPNOPaLiaAMK Ta MaJIMMMU
NigNPUEMCTBAMMN BUHUK OCOBAMBUI BUA, NiANPUEMHMUTBA — diHAHCOBO-iIHHOBALINHUNA. puyomy
OIANbHICTIO 3 BMPOOHWMLTBA i NPOCYBaHHA HAa PUHOK HOBMX TOBApPiB 3alMalOTbCA HEBEMKI
opraHi3au,ii, AKi oTpMmanu Ha3By BeHUYypHUX. OpieHTauis Ha GopMyBaHHS iHHOBALIMHOT EKOHOMIKK
B YKpaiHM 0bymoBAtOE HEOOXiAHICTb BUBYEHHS AMCUMNIHW, AKA NOEAHYE 3HAHHSA iHHOBALiMHOIO
NiANPUEMHMLTBA Ta YNpPaBAiHHA BeHYYpPHUM Kanitanom. OcobnvBa yBara 3o0cepefrkeHa Ha
pO3rnAAi BEHYYPHOr0 MeEHeAXMEHTY, CMPAMOBAHOrO Ha YNpPaBAiHHA PO3BUTKOM MONOANX
iHHOBaUiMHMX ¢ipm 32 [0MNOMOrOK  3a/7y4eHOro  BEHYYPHOro Kanitany, Ta BeH4YypHOro
diHaHCYBaHHSA NPOEKTIB.


https://scholar.google.com.ua/citations?user=g3h88akAAAAJ&hl=ru
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MeTa gucumnniH: € popmysaHHA cucTemMm NPOdeCciMHNX KOMNETEHTHOCTEN WoA0 GOPMyBaHHSA
Yy CTyAEHTIB yABAEHb MPO Micue Ta Po/ib BEHYYpPHOro 6i3Hecy B CTMMYJIOBAHHI iHHOBALiNMHOT
OIANBHOCTI, @ TAaKOX BMBYEHHA OCHOBHWUX HAMNPAMKIB AepXKaBHOI NOAITUKM PO3BUTKY BEHYYPHOI
iHAYCTpIT B YKpaiHi

Y pe3ynbTaTi BABYEHHA AUCLUNAIHKU CTyAeHT byae
3Hamu:

— PO3yMiTK NpoLec ynpaBaiHHA BeHYYPHUM BizHecom;

— OCHOBHi MOKAa3HWKMN BEHYYPHOI NigNPUEMHMLbKOI AiANbHOCTI;

— MeToAMn NPOBeAEHHA OLHKW PiBHA AKOCTI Ta KOHKYPEHTOCMPOMOMKHOCTI NPOAYKLii BEHYYPHOro
bisHecy;

emimu:

— BM3Ha4yaTU BEHYYPHe MiANPUMEMHMLUTBO Ta YNPaBAATU pPe3yAbTaTMBHICTIO MNigNPUEMHMUTBA B
PUHKOBOMY CepeaoBULLI;

— BONOAITM EKOHOMIYHMMW NPUAOMAMU OLiHIOBAHHA e(pEKTUBHOCTI YMNpaBAiHHA BEHYYPHUM
Kanitanom;

— OLiHIOBATU KOHKYPEHTOCMPOMOXKHICTb BEHUYYpPHOro bisHecy.

MepeaymoBu BUBYEHHA AUCLUUNNIHK

3HaHHA OCHOB AMCUMNAIH: IHHOBAUMHE NiANPUEMHMLTBO, CTpaTeriyHe ynpasaiHHA.

Mporpama gucumnniiu

Tema 1. OcHosu 8eH4YypHO20 bi3Hecy. BeHuypHi iHeecmopu ma npoyecu B8eHYypHO20
hiHaHCYy8AHHA

CyTHICTb Ta 3HAYe€HHA BEHYYpPHOro nignpuemHuuTrea. OCHOBHI  KaTeropii  BEHYYpPHOro
nignpueMHMUTBA. IcTOpia  PO3BUTKY BEHYYPHOro MianpuMeMHMUTBA. OB6‘€EKTUM  BEHYYPHOI
iHHOBaUiMHOI iHPpacTpyKTypn. CyTHICTb Ta BMAM BEHYYpHUX iHBecTopiB. Tunonoria, cknag
BEHYYPHWUX KaniTaniCTiB Ta OCHOBHiI ¢OpMM 3yCTpidi 3 BEHYYPHUMM iHBECTOPaMU. BeHuypHi doHau.
KomnaHii 3 ynpasniHHA akTuBammu. O6G‘€KTM iHHOBAUiMHOI iHOPACTPYKTYpU Ta iXHE Micue y
dopMyBaHHi HayKOBO-TEXHOMOTIYHNX KNacTepiB.

Tema 2. BeHuypHi nionpuemcmea, cmadii pozseumky. Cucmema OepxcasHOi ma HedepHasHOi
nidmpumku i po38umky iHHoeauiliHoi seH4YypHOI disinbHOCMI

Crapii po3BUTKY iHHOBALIMHUX MiANPUEMCTB 3 MOMAAAY iXHiIX nNoTpeb y BeHYypHOMY KaniTai.
Knacuoikauia BuAaiB BeHUYYPHUX NiAnNpuemcTs. Buau BeHuypiB 3a crnocobom CTBOPEHHA Ta
oxepenamu  QiHaHcyBaHHA. Popmu Ta BMAM BEHYYPHOro MiANPUEMHMUTBA. ETanu uwmknis
BEHYYPHOro niagnpuMeMcTBa Ta ¢iHaHCyBaHHA NpPodecinHMX BEHYYPHMX KaniTanicTie. Cucrtema
AEeprKaBHOi Ta HeaepXKaBHOI NiATPUMKM | PO3BUTKY iHHOBALLIMHOI BEHYYPHOI AiANbHOCTI NPOBiAHUX
KpaiH cBiTy. CTpyKTypa Ta TUNW iHHOBALIMHUX CUCTEM MNPOBIAHWUX KpaiH CBiTY. XapaKTepucTuka
NOMITUKM | CUCTEM NIATPUMKM Ta PO3BUTKY IHHOBALLIMHOI BEHYYPHOI AisnbHOCTI. [iAnbHiCTb
HaLiOHaNbHUX acoLiaLin BEHYYPHOTro Kanitany.

Tema 3. OCHOBU BEHYYPHO20 MEHEOHMEHMY



BeHuypHa opraHisauia — BigKpuTa cucTtema ynpasBaiHHA. OcobnmBocTi nobynosm cuctem
MeHeaXMeHTY nignpmemcts. OCHOBHI GaKTOpW BNANBY Ha BEHYYpPHY OpraHisauito. BeHuypHUIA Ta
KOPNOPATUBHUA MeEHEeOXMEHT. BHYTPILWHIA KOPNOPaTUBHUI BEHYYPUHT Ta cxema iHaHCyBaHHA.
PopmM BHYTPIWHbOrO BEHYYPHOro NignpuemMHULTBA. CTBOPEHHA AOYipHIX BEeHYYypHUX ¢GOHAiB.
Ocobnmsocti BMOOpPY Ta 3a/Ny4eHHs BEHYYPHUX IHBECTOPIB MeHeaXepamu MiaAnpPUEMCTB.
3acTOCYyBaHHA «HE3aNeXHOo» CXeMU BEeHYYpPHOro IiHBEeCTYBaHHA. BaXkAuMBICTb | aKTyanbHiCTb
PEeTeNbHOro MOlWYKY Ta BWOOPY BEHUYYPHUX IHBECTOPIB MeEHeAMeHTaMM iHHOBALiMHUX
nianpuemcts. Cnisnpaus, ¢iHaHCOBa NiATPUMKA, NOLWYK i Bigbip 6isHecy Ta 3an1y4eHHA iHBECTOPIB.
Ocob6mMBOCTI BUKOPUCTAHHA BEHYYPHUX GOHAIB Ta KOMMAHiN BEHYYPHOTrOo KaniTany

Tema 4. @opmysaHHA CMpyKmMypu Kanimasy eeH4YypHo20 nionpuemcmaa. Cxemu 8eH4ypPHO20
GhiHaHCYBAHHA MaA OUIHIOBAHHSA eheKmuBHOCMI NPoexkmis

Po3pobneHHs npeseHTauii i bGi3Hec-nnaHy Ta MNPOrHO3yBaHHA MalbyTHbLOI BapTOCTi LbOro
nignpuemcrea. Miaxoam [0 ¢GOpMyBaHHA CTPYKTYpPM KamiTa/ly BEHYYpPHOro MifAnpueEMCTBa.
MNepeBarn Ta HeOONKM NigxoAiB BeHUYYPHOro ¢iHaHCYBaHHA ANA BEHYYPHOro NiANPUEMUS i
BEHYYPHUX KaniTanictis. ANnbTepHaTUBHI axepena ¢iHAaHCYBAHHA BEHUYYPHUX MigNPUEMCTB.
Po3pobneHHs npeseHTaljii NpoeKTy AnA BEHYYPHUX iHBecTopiB. PopMyBaHHSA bisHec-npono3uuii Ta
6i3Hec-nnaHy NPOEKTYy BEHYYPHMX IHBECTOPIB. BMKOPWUCTAaHHA 30BHILWHIX CXEM BEHYYPHOrO
¢diHaHCYyBaHHA Ta OLUiHIOBAHHA e(PEeKTUBHOCTI LMX NPOEeKTIB. 30BHiWHI BeHYypn Ta popmMM iXHbOI
opraHi3yBaHHA. YNpaBniHHA BEHYYPHUMW CTpaATEriYHMMM anbAHcamn. Knacudikauis noKasHUKIB
e(dEeKTMBHOCTI BEHUYPHOI AiANbHOCTI.

Tema 5. Cmpameezia 8uxody iHeecmopie i3 8eH4ypHO20 6i3Hecy. [lepcneKmusu pPo38UMKY
g8eH4ypHo20 bi3Hecy

Buau ctpaTeriii. MNMepeBarn Ta HeZONIKM BUXOAY iHBECTOPIB i3 BeHYypHoro 6isHecy. OcobamsocTi
peanisauii Buxoay iHBecTopiB i3 BeHYypHOro 6i3Hecy Yepe3 poHA0BI bipKi. CTaH Ta NepcneKkTnsmn
PO3BUTKY BeHYypHOro 6i3Hecy B cBiTi Ta YKpaiHi. IcTopia cTaHOBAEHHA BeHYypHOro 6i3Hecy B
YKpaiHi. MNepcnektnem po3BuTKy BeHYypHoro bisHecy. CTaH PO3BUTKY PUHKIB BEHUYYPHOrO KaniTany
B YMOBaXx rnobanisadii.

0Oco6auBOCTI Ta NOAITUKK AUCUUNNIHM

OCBOEHHA AucumMnaiHM nepeabayac oboB’A3KOBE BiABiAYBaHHA NEKLi i NPaKTUYHMX 3aHATb, a
TaKOX cCaMOoCTiNHY poboTy. CamocTiliHa poboTa BK/toYae B cebe TeopeTnyHe BUBYEHHA NUTaHb, WO
CTOCYIOTbCSl TEM JIEKLIMHMX 3aHATb. AIKi HE BBIMLWIAM B TEOPETUYHUI KypC, abo X Oy po3rnaHyTI
KOPOTKO, ix nornnbneHa npopobka 3a peKomeHA0BaHO NiTepaTypoto. Yci 3aBaaHHA, nepenbaveHi
Nnporpamolo, mMatoTb OyTM BMKOHaHi Yy BCTAaHOBAEHWUIM TepMiH. AKWO 3400yBay BWLLOI OCBITU
BifAICYTHI Ha 3aHATTI, BiH NpPe3eHTYE BMKOHAHI 3aBAaHHA Nig 4aCc CaMOCTIMHOI NiAroTOBKM Ta
KOHCYANbTauii BUKNagauva.

OcobnmBa yBara B opraHisauii OCBiITHbOro npouecy 3a AUCUMMAIHOK «YNpPaBAiHHA BEHYYPHUM
GisHecom» NPUAINAETLCA AOCNIAHULBKIA CKNAA0BIM Y NPAKTUYHIN NigrotoBui MmanbyTHix daxisLis,
a TAKOXK 3any4YyeHHs daxiBLiB-NPaKTUKIB 40 HaBYabHOIO NpoLecy.

dopmu Ta meToam OLUiHIOBAHHA

OuiHloBaHHA pe3y/bTaTiB HaBYaHHA CTYAEHTIB 34iMCcHI0ETbCA 33 100-6a10BOIO WKaNoo Ta WKaAoko
EKTC BignosigHo A0 aitovoro MNonoKeHHA NPo OLiHIOBAHHA pPe3y/bTaTiB HABYaHHA CTYLEHTIB.

MomoyHuli KoHmpono (60 b6anis):


https://edu.htei.kh.ua/mod/book/view.php?id=1670&chapterid=12

1) BiaBiAyBaHHA ayAUTOPHUX 3aHATD;

2) poboTa 3 iHbOpMaLIMHUMKN AKepenaMu: OnpaLtoBaHHA nepliogxepen (HaBY4aNbHUX BUAAHD,
nepiogMYHOI Ta HAYKOBOT NiTepaTypw, AOBIAHMKIB) NPW NiArOTOBL, A0 NPAKTUYHMX 3aHATD.

3) onpautoBaHHA IHTEpPHET-pecypcCiB 32 NEBHMMMU TEMAMM HABYA/IbHOI AUCUMNNIHY;

4) noToYHe TecTyBaHHA Ha [lopTani OCBITHiIX pecypciB Ta iHPOPMALiNHOI NiIATPUMKM OCBITHBOTO
npouecy IHctutyTy (https://edu.htei.kh.ua).

Miocymkosuli cemecmposuli KoHmMpons (40 6asnis): NUCbMOBUIA €K3aMEH.

CTpyKTypa eK3ameHaliltHoro binety:

1. 3aBAaHHA Ha OLiHIOBAHHA TEOPETUYHMX 3HaHb (KOMN'IOTepHE TeCTyBaHHA) 20 6anis
3aBAaHHA Ha OUIHIOBAaHHA TEOPETUYHUX 3HAHb CTYAEHTa

2. Po3paxyHKOBO-aHaniTU4YHe 3aBAaHHA 1 10 6anis
3aBAaHHA Ha OLI,iHIOBaHHH NPaKTUYHUX HAaBUYOK CTyJeHTa

3. Po3paxyHKOBe-aHaAiTU4HE 3aBAaHHSA 2 10 6anis
3aBAaHHA Ha OLiHIOBaHHA NPOdECIMHNX BMiHb CTyAeHTa

Bcboro 40 6anis

3aBAaHHA HA OLHIOBAHHA MPAKTUYHMX HABUYOK.

Po3paxyHKoBO-aHaniTU4YHe 3aBaaHHA 1.

Mignpuemeub BKAaAa€E B PO3BUTOK AianbHOCTI 15 maH. rpH. MNnaHyeTbca WOPIYHMA A0AATKOBUIN
NPUOYTOK — 1-M pik — 5 MAH. TPH.; 2- pPiK — 7 MAH. TPH.; 3-1 piK — 7 MAH. TpH.; 4- pik — 10 mAH.
rPH. Po3paxyBaTn YNCTUIN OUCKOHTOBAHMIN A0Xi4 NPOEKTY NPU PiSHMX BapiaHTax HOPMU AUCKOHTY
a) 12%, 6) 18%, B) 25%. 3p0bUTHN BUCHOBKM.

3aBAaHHA Ha ouiHloBaHHA NpodeciiHUX BMiHb.
Po3paxyHKOBO-aHaNiTUYHe 3aBAaHHA 2.
MobyayBaTn AepeBo Lifen BEHYYPHOTro iHBECTYBaHHSA 3a CTagiamm y Tabaunui.

«ITobynoea nepesa 1ineii BEeHYYPHOTO IHBECTYBAHHS 34 CTAIiAMMY

CTBOpCHHA Ta OpraHi3anigd BHpOOHHITBA HOBUX BUPODIB. [HBecTHLIT HeoOX1AH1 114 pO3MIHPCHHA
BHPOOHHIITBA 1 BHBEJICHHS MPOAYKIII HA 3apyDIKHI PHHKH.

1.Seed 2.Start-up 3.Early 4 Rapid 5.Liquidity
expansion growth

YMoBOI A0MNYCKY A0 NiACYMKOBOro CEMECTPOBOI0 KOHTPO/IKO € BUKOHAHHA MPOrpammn HaB4YabHOT
ANCUMMNANIHM | OTPUMAHHA OUiHKW 33 BUKOHAHHA 3aBAaHb MOTOYHOrO KOHTPO/IKO HE MEHLLUE HiX 36
6anis. MiHimanbHa 3aranbHa KinbKicTb 6aniB AN OTPUMaHHA NO3UTUBHOI OLLHKW 3 AUCLMUNNIHU —

60.
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